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ANNUAL GENERAL MEETING 

 
Notice is hereby given that the 97th ANNUAL GENERAL MEETING of members of The MCC Glen 
Iris Valley Tennis Club will be held in the Clubhouse, 260-270 High Street Road, Mount 
Waverley VIC 3149 on Monday. 20th July 2020 at 8:00pm. 

 
AGENDA 

 
1. Welcome 
2. Apologies  
3. Adoption of Minutes of AGM held Monday, 20th May 2019  
3. Annual Report 
4. Treasurer’s Report 

Receipt, consideration and adoption of the financial statements of the company for the 
year ended 31st December 2019. 

5. Election of Office Bearers and Directors  
6. Election of Auditors  
7. General Business 

 
 

 
BY ORDER OF THE BOARD 
Jordana Dymond  
Secretary MCC Glen Iris Valley TC  
 
 

A member unable to be present at the meeting may appoint a proxy to vote on his or her behalf. 
Notice of the appointment of a proxy must be lodged with the Secretary by email at 
jordanadymond@gmail.com before 5:00pm on Monday, 13 July 2020. 

 
 

 
 
 
 
 
 
 

OFFICE BEARERS  DIRECTORS 
President: Chiro Mukerjea Ross Johnson 
Vice President: Rajesh Chawla David Rowler 
Secretary Jordana Dymond Amanda Wilson  
Treasurer: Rajesh Chawla Peter Gillieron 

   Michelle 
    Bradbury  

   

MCC Glen Iris Valley Tennis Club 
ABN 71 534 190 089  ACN 004 103 440 

260-270 High Street Road, Mount Waverley VIC 3149 
PO Box 39, Glen Iris VIC 3146 

Ph. 9807 7755 www.mccglenirisvalley.org.au  info@mccglenirisvalley.org.au 
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MINUTES OF THE 96th ANNUAL GENERAL MEETING OF MEMBERS 

Held in the 
CLUBHOUSE ON MONDAY, 20 MAY 2019 

 
 
Annual General Meeting held on Monday, 20 May 2019 at the Clubhouse, 260-270 High Street Road Mt 
Waverley 3149 at 8.00pm. 
 
 
ATTENDEES: Chiro Mukerjea, Rajesh Chawla, Ross Johnson, Dennis Rowler, David Rowler, Angie Arthurs, 
Hayden Rees, Peter Gillieron, Elizabeth Kalyvas, Tom Lo, Michelle Bradbury, Colin Grenfell.  
 
Open and Welcome  
 
Meeting was declared open by Chairman, Chiro Mukerjea at 8.03pm. Chiro welcomed all persons who had 
attended that evening.  
Chiro made particular mention of life members in attendance – Angie Arthurs, Hayden Rees, Peter Gillieron.  
 
Apologies  
 
Jordana Dymond, Pat Sinclair, Chris Kachel.  
Apologies moved and accepted - first by Hayden Rees and seconded by Dennis Rowler.  
 
 
Minutes of the 95th Annual General Meeting held 28 May 2018  
 
The Chairman noted that the minutes of the 95th Annual General Meeting had been circulated prior to the 
meeting.  
 
The Chairman proposes a minute’s silence in remembrance of (deceased in March 2019) life member, and past 
chairman, Peter Richardson. 
 
The Chairman put the motion:  
“That the Minutes of the Annual General Meeting held 28 May 2018 are received and adopted”.  
 
Moved: Angie Arthurs   
 
Seconded: Elizabeth Kalyvas 
 
Chairman’s Address  
 
Summarise Annual Report noting that the Financial Statements will be addressed by the Treasurer. 

 
Adoption of Annual Report and Financial Statements. 

Chairperson proposes the adoption of the Annual Report and Financial Statements for the year ended 31 
December 2018 in absence of Hon. Secretary (Jordana Dymond). 
Chairperson requests Hon. Treasurer (Rajesh Chawla) to speak to the Financial Statements and second the 
motion. 
Chairperson summarises comments made available by Hon. Treasurer drawing attention to the Financial 
Statements included in the Annual Report, explains any trends or unusual items. 
Chairperson invites questions and comments from the floor regarding the Annual Report and Financial 
Statements. Chairperson also briefly commenting on the year, and formally concludes by formally proposing the 



           MCC Glen Iris Valley Tennis Club Annual Report 2019                         4 

motion to “Resolve that the Annual Report and Financial Statements for the year ended 31 December 2018 
are adopted”.  
 
Seconded by Peter Gillieron and therefore, motion carried. 
 

 
Election of Directors 

Chairperson advises that on 31 May 2016 the Club adopted the Access & Merger Agreement which provided for 
a transitional period which concludes with this current Annual General Meeting. 
In accordance with Clause 7.2 of the Club’s Constitution the following Directors are retiring from the Board, 
however are eligible for re-election to the Board: 
Peter Gillieron, Chris Kachel and Tom Lo. 
Chris Kachel and Tom Lo have advised of their intention not to seek re-election to the Club’s Board.  
Peter Gillieron has indicated his intention to re-nominate for election to the Club’s Board for the coming year. 
The Club sent out a notice seeking nominations from members interested in nominating for the post of Director 
on the Board. One nomination has been received from David Rowler. 
Chairperson formally proposes: 
“That Peter Gillieron and David Rowler are elected to the Board of the Club for the coming year”.  
Chairperson welcomes David onto the Board and thanks Peter for continuing to serve the Club in the capacity 

of Board Member. Chairperson also notes that there is still one vacancy on the Club’s Board and this will be 
filled by the Board by co-opting a suitable person in due course. 
 

Moved by Peter Gillieron   Seconded David Rowler  
As no objections, Carried. 
 
 
Peter Gillieron formally requested a Thank-you to the outgoing directors, Chris Kachel and Tom Lo, be 
minuted and given to them. 
 
Declaration and Election of Auditors 

Chairperson will accept the motions on the following resolutions: 
Resolution 1 
The following registered company auditors (RCA) be removed as Auditor of the Club: 
i) Ian Llewelyn Jenkins (registered auditor number 9368) 
ii) Lee Siong Wong (registered auditor number 280405) 
iii) Paul Brymore Bunting (registered auditor number 10381) 

(Note: MSI Ragg Weir merged with Morrows on 1 July 2018 with its audit operations continuing as Morrows 
Audit Pty Ltd. The abovenamed RCA were partners in MSI Ragg Weir). 
Moved by Peter Gillieron  Seconded by Hayden Rees 
Carried 
Resolution 2 
Morrows Audit Pty Ltd (Morrows) be appointed as auditor of the Club, subject to Morrows consenting in writing 
to be appointed as Auditor of the Club. 
Moved by David Rowler Seconded by Peter Gillieron 
Carried 
 
General Business 

Chairperson asked for any items of General Business to be raised for discussion: 
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• Hayden Rees raised the importance of the Club History and it is agreed by those present this is important. 
It is requested that further discussion of this issue and how best to ensure an accurate record be continued 
post meeting. 

 
Close 

Chairperson thanks all present for their interest in the Club as illustrated by their attendance at the AGM. The 
Chairperson declares the 96th Annual General Meeting to be formally closed at 8:53pm and invites members to 
remain for supper. 
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Chiro Mukerjea  
Chair 
 
The Club’s Board worked diligently during the year to offer our membership the best possible tennis 
experience and couple that with a few enjoyable social activities. I am happy to report that we 
continue to be amongst the leading tennis clubs in Victoria and this is confirmed by Tennis Victoria 
continuing to choose our Club as host for the grand finals of their Premier competition each year.  
 
One of our proud achievements during the course of 2019 was to be able to retrofit the existing metal 
halide floodlights on courts 5 to 8 and replace these with state-of-the-art LED lighting. This was 
enabled by way of a grant from the Federal Government’s Stronger Communities Program which 
covered 50% of the cost of this retrofit. This was completed in June 2019 and I am sure that those of 
our members who have had the opportunity of hitting on these courts would have noticed the marked 
improvement in the lighting. 
 
The Club would like to thank the Melbourne Cricket Club Foundation and the Melbourne Cricket 
Club for their continuing financial, administrative and logistical support throughout the year.  
 
The audited financial statements are attached for your information and perusal.  The Club has 
reported an operating loss for the year of $9,836 (previous year $ 27,836) before depreciation and 
amortisation. Although our revenue increased by 6.9% over the previous year, at the same time our 
corresponding costs have also increased, resulting in this annual loss. The challenge before us as a 
club is to increase our membership numbers to a sustainable level.  The Treasurer has elaborated 
on the financial statements in his report that can be discussed further at the Annual General Meeting. 
I would like to sincerely thank Rajesh Chawla for his outstanding work during the past year in 
managing both the Club’s finances as well as fulfilling the position of Deputy Chairman / Vice 
President. 
 
Once again, our Club has had a very successful year on the tennis courts. Our Men’s Premier League 
team won the Tennis Victoria Premier League title for the 3rd straight year, which is a tremendous 
feat.  On an individual level, club representatives, Astra Sharma and Alex Bolt won selection to the 
Australian Fed Cup and the Men’s Davis Cup teams, respectively. Congratulations to both and 
wishing them further and ongoing success. 
 
Our Senior teams also fared extremely well in the regional Waverley Districts and Bayside 
competitions through the year. 
 
In addition, we continue to have success at the Junior level with many of our teams winning 
premiership flags in the WDTA competitions. This has led to increased interest in representing our 
Club and we are now fielding a record high number of teams in junior competitions. 
 
The Club continues to enjoy a very strong ongoing relationship with VIDA Tennis in coaching club 
members, tournament management, open day, junior teams’ management and members’ website 
communications. The Board’s thanks are extended to Kane Dewhurst, Angelo Giampaolo and the 
rest of the VIDA team for their continuing hard work. The success of our junior teams is testament 
to the hard work that Kane and Angelo and their team puts in. 
 
 

Chairman’s Report 
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Our Club’s Annual Presentation Dinner was held in the Committee Room of the MCG on Saturday 
16th November 2019 and was a very well attended and enjoyable night. The following members were 
awarded prizes on the night: 
 
Cara Black  - Don Cordner Award (Awarded to the best performed female pennant player) 
 
Tim Hobba  - J B Liddelow Trophy (Awarded to the best performed male pennant player) 
 
Geoff Patsouris, Tom Halbert, Ben Spencer, Stephen Swann, Lewis Freeman and Stephen 
Schweier (Men’s Grade 5)  -  Occleshaw Trophy (for the best performed pennant team). 
 
Aaron Addison - Men’s Club Champion 
 
In addition to the above, awards were also presented to Andrew James , Jack Johnson, Michael 
Ball, Eliz a Zacharchuk, Oliver Johnson, Harshil Cherukuri, Harrison Cutts and Robert Phillips 
on the night for their performances in WDTA Senior and Junior competitions. 
 
On a sad note, during the course of 2019, we lost Life Members Peter Richardson, Patricia 
Anderson and Club Stalwart Pat Sinclair. We owe all of them a debt of gratitude as they have played 
a prominent part in making our club what it is today. 
 
I take this opportunity to place on record my appreciation to my fellow Directors, Rajesh Chawla 
(Deputy Chairman and Treasurer), Jordana Dymond (Secretary), Peter Gillieron, Ross Johnson, 
Michelle Bradbury (Membership Co-ordinator), David Rowler and Amanda Wilson for their co-
operation, support, hard work and the manner in which they have exercised their duties as Directors 
during 2019. 
 
On behalf of the Board I would also like to thank Elizabeth Kalyvas for all the work she has put in 
throughout the year in assisting the Treasurer with support in the finance function. Additionally, I 
would also like to thank the Night Tennis Convenors, Dennis Rowler, David Hair and Grant Fry for 
their efforts in ensuring that our night tennis runs smoothly. Grant has also voluntarily taken on the 
responsibility of ensuring our kitchen is adequately stocked with the necessary provisions and I 
thank him for that. 
 
In closing, it has been a privilege to be the Chair of this wonderful club over the past year and I thank 
our Members for allowing me this privilege. I look forward to seeing many of you at the Annual General 
Meeting. 
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This has been a very rewarding but challenging year for our 

club at various levels. Our facilities at the club continue to improve, our members continue to 
perform well at competition levels as covered by our President, Chiro Mukerjea’s report earlier. 
We successfully completed replacement of Halogen lights wit LED lights on courts 5-8 with a 
Stronger Communities Programs grant of $20,000 received during 2018 calendar year. On 
financial fronts, the year was ended up with a cash operating deficit of $28,593 (2018-$26,354). 
A summarised report is included in the following paragraphs and a copy of signed audited 
financials of the club have been circulated to all members as a separate document to the AGM 
notice along with the auditor’s statement.  
 
Key impact to our result has been a change to our accounting of lease with Riversdale Golf 
Club due to adoption of the new Accounting Standard, AASB 16, made mandatory for the 
sporting clubs effective 01st January 2019. This change whilst noted in 2018 Audited 
Statements for effective date of 01st January 2019 so has been adopted this year. This standard 
requires all long term lease commitment to be brought into the balance sheet and on our 
club’s case, our lease with Riversdale Golf Club which has now been re-stated as a capital 
commitment to its renewal date in September 2038. As at 01st January 2019, Present Value 
of total lease commitment was taken at $901,658 with annualised amortisation shown in the 
Profit and Loss Statement split between Amortisation/Depreciation and Lease Interest instead 
of Rent expenses. For our operating results, our rental expense has been replaced with leasing 
Interest Charges and amortisation as shown on the audited reports.  This is further explained in 
my report below.  
 
Our operating deficit for the year before Depreciation and amortization charges relating to 
assets/liabilities was $9,836 (2018 - $27,836). This included Lease charges of $40,575 (2018 – 
Nil) against actual rent payments of $63,398. 
 
Total Net loss for the year was $101,364 (2018 - $73,636). This included Depreciation of Club 
house $45,800 (2018 - $45,800) and amortization of lease of $45,728 (2018 – Nil). The overall 
impact of the new standard meant our Net Loss was $22,905 more than without the standard 
application by way of Lease interest of $ 40,575 and Depreciation of $45,728 totaling $86,303 
instead of rental payments of $63,398 (2018 - $61,653). Of course, each year the interest charge 
will decrease and actual charge to Profit and Loss Account will continue to decrease. 
 
Our Gross Revenue was $253,702 (2018 - $236,003), an increase of 7.50% over the previous 
year. 
 
Some key INCOME contributors to this result (as compared to last year) are the following: 
 

• $67,681 in membership (2019 - $67,027), a marginal increase. Our membership fee across 
the board have remained same since the year 2016. Our membership revenue was limited 
during the year with membership numbers dropping by 26 to 400 manly in Adult Un-
restricted category. This is covered under membership report later in this report. The 

Treasurer’s Report 
 
Rajesh Chawla 
Treasurer 
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revenue included MCC committed revenue top off $22,910 which was the last year of such 
payments from the MCC Foundation under the merger agreement.  

 
• $57,475 in our tournament revenue that improved over last year (2018 - $47,713). This 

was largely due to increase in entries to our two key tournaments, Australia Day and July 
Junior tournaments. 

 
• Coaching rights fee income for the year was $31,509 (2018-$30,969). Our contract with 

VIDA has been renewed for a further term having expired in June 2019. 
• $10,883 in Court Hire income (2018 - $11,361) saw a marginal decrease. Club has 

increased activities / marketing initiative to welcome casual hire of the courts by general 
public and expected the revenues to increase. On the other hand, our Club house hire 
income was also marginally down at $11,204 (2018 - $12,418). 
  

• We reported a government grant of $20,000 in this year’s financials that was used in 
upgrading to LED lights on courts 5-8.  
 

• Our non-operating income from interest and investments (excluding any capital gains) was 
$5,287 (2018 - $4,600). Our investments are with ANZ high interest saver accounts, RABO 
Direct, Deposits with Bank of Melbourne (matured during the year) and in managed funds 
with Vanguard Investments. The Board reviews the investment strategy each year. 
 
 

Other Key revenue items include MCC Grant Revenue for various activities including Premier 
League Players payments was $15,000 (2018 - $15,000), Premier League Prize money of $4,866 
(2018-9,956). 
 
Club has continued its strategies to increase member value, new members and looking at 
generating new revenue streams connected with the club’s core activities of promoting tennis as 
covered under other parts of this report including President’s report. Our association with VIDA 
led by Kane Dewhurst continues to benefit the club in attracting new junior members to the club 
and retaining them. Their support in marketing areas has benefited the club in ensuring revenue 
generation for the club from club house hire and court hire to the public is consistent and grows. 
 
On the expenses side, whilst our total operating expenses (excluding depreciation and 
amortization) were up to $260,054 (2018 - $262,355), a decrease of $2,302. Accounting Standard 
applicability meant, our operating costs were down due to leasing interest of $40,575 charge to 
operating costs rather than rental payment of $63, 398.  
 
Club’s focus continues to be managing and improving club’s facilities. Most operational expenses 
were controlled and well managed during the year despite pressure of upgoing costs and some 
key expense items were as follows: 
 

• A spend on general maintenance of the club house, courts and ground of $64,935 (2018 - 
$47,796). This included reconstruction of courts and other repairs of $20,651 (2018 - 
$2,469). We continue to do a lot more regular maintenance of our courts, grounds and 
club house to keep up the facilities.  
 

• Marginal increase in Services costs including rates and utilities by $3,475 to $28,098 
(2018-  $24,623).  
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• Administration costs this year are shown at $45,763 (2018 – $107,906). Current year 

excludes rent payment of $63,398 as explained earlier. Included in this is Insurance 
$4,846 (2018 - $4,288) Legal fees in relation to lease matters of $4,545 (2018 - $Nil), Social 
media and website expense of $4,813 (2018 - $4,698) etc. 
 

• Payment to VIDA for various matters totaled $25,525 (2018 - $25,957) relating to club 
tournament entries and court/club hire fees and club duties under the new agreement.  
The drop reflected largely the decrease in tournament revenues the club had during the 
year. 
 

• Social Activities expenses including holding dinner for Members at the MCC, Bar 
purchases etc. were $15,504 (2018 - $16,552). Our revenue from Bar and MCC Dinner 
were $ 13.739 (2018 - $13,963) for the club. 

 
• MCC membership payments for players who represented club were $1,825 (2018 – $2,337)  

 
• Executive Officer’s Honorary payments were Nil (2018 - Nil). The board is currently of the 

view of not paying any honorary fees doing away the practice of the past. 
 
In most of the other categories, the club did well to keep a handle on expenses. The club had 
amortized its leasehold improvements in the 2015 year at the end of its first 25 year’s lease with 
the Riversdale Golf Club. Directors had revalued these improvements at $1,145,000 in 2015 that 
have now been amortized at an annual rate of 4% in line with our current 25 years lease and 
this charge was $45,800 (2018 - $45,800) and then re-statement of Leasing as explained above 
in the report.. 
 
Overall Operating Result 
Overall, the operating result was a net deficit of $9,836 (2018 –$27,836) and a net deficit after 
depreciation and amortization of $101,364 (2018 - $73,636). The unrealized loss on Vanguard 
Investments stands at $6,903 (2018 – Loss of $1,472) as per audited financial reports attached.  
 
The club will continue to focus on providing better facilities via some capital improvements, 
greater maintenance of its facilities, social functions for its members and promote tennis and 
attract new members while continuing to explore other opportunities to raise additional revenues 
(e.g. holding various prestigious tournaments at its facilities). 
  
Cash Position 
Cash flow from operations was a net outflow of $59,429 (2018- net inflow of $10,906). We further 
invested $42,412 toward facilities upgrades in LED lights etc. 
 
Club’s total cash balance stood at $101,164 (2018 – $203,005) including un-deposited funds of 
$390 (2018 – $538) invested in deposit, savings (high interest accounts) and business account. 
 
Further, the club has investment at market value of $73,837 (2018- $61,989) in Vanguard Life 
Strategy Growth Fund (Cost $66,934 including reinvestments). This investment is line with the 
investment strategy adopted by the board keeping medium to long term investment options.  
  
Club’s Total assets including leasehold revaluation stood at $2,021,701 (2018 - $1,202,688) and 
included $855,930 of the Leasehold Land Right of Usage of $855,930 (2018 – Nil). Club’s 
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liabilities including provisions for expenses, prepaid membership fees and lease totaled $957,222 
(2018 - $45,221). This includes new lease liability of $878,837 (2018 – Nil). 
 
These figures have changes materially due to applicability of AASB 16 explained in the first page 
of my report.  
 
I take this opportunity of thanking members of the MCC Glen Iris Valley Recreation Club and 
the current board for their support. I also acknowledge the support of the MCC Foundation and 
MCC Committee members. My special thanks to our current Assistant Treasurer, Elizabeth 
Kalyvas for her assistance during the year who continues to work hard and efficiently during this 
period. I must also acknowledge extensive support of fellow board members and in particular 
our President, Chiro Mukerjea whose ‘can do’ approach and leadership is driving our club 
forward including continuously looking for opportunity of growth.  
 
Finally, I would like to thank the auditors at DFK Collings Pty Ltd. During the year, the club 
appointed Mr Simon Bragg as our Club’s auditor I thank Mr Simon Bragg and his staff for the 
completion of the audit. 
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The MCC Glen Iris Valley Tennis Club has had another successful year on court in 2019. The 
Club competed in various competitions across the year for junior and senior members. The Club 
also worked towards increasing participation within the Club both on and off the tennis court. 
The Chairman’s report has identified the success on-court of our members representing the Club.  
 

The Board is focused on continuing to improve the facilities of the Club to benefit all members. 
In 2019, courts 5 to 8 had LED lighting installed which took place with the assistance of a grant 
from the Federal Government’s Stronger Communities Program.  
 

Throughout 2019, the Club earned revenue from many sources including the hiring of the 
clubhouse by both members and external parties and the hosting of various tournaments. 
 

Membership figures  

CATEGORY 2015 2016 2017 2018 2019 
Adult Unrestricted 118 189 199 137 

 
       119 

 Adult Midweek 38 41 46 37 
 

59 
 Night 47 41 36 28 

 
 

 Pennant 4  22 20 
 

 
 Adult (18-21 years) 18 19 20 7 

 
9 
 Junior (15-17 years) 28 124 (all)        161 125 

 
130 

 Junior (Under 15 years) 87     
Country 4 1 1 2  
Non Playing 7 12 14 12 

 
12 
 Honorary Annual 1 2 2 1           2 

Honorary Life 15 27         25 25 25 
Premier League   21         22 24 12 
Family              8 32 

TOTAL 367 477 548 426 400 
 
Membership in 2019 decreased from 2018. This was due to a number of aspects including a 
review of the membership categories and how member were listed and a reversal of unpaid 
memberships for 2019. The position as at 31/12/2019 reflected financial members of the club.  
 

On behalf of the Board, I think VIDA for their ongoing dedicated work at the Club. Members will 
note the continued presence of VIDA at the Club and their work in running various events such 
as the Open Day each year and various tournaments. I thank Kane Dewhurst and his team for 
their hard work in 2019.  
 
I also thank all members for their support during the past year, and particularly, Michelle 
Bradbury for her work in relation to membership.  

Membership Report 
 
Jordana Dymond  
Secretary 
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